
Consolidated Retirement Plan for the Employees of the City of Marietta, Georgia
Death Benefit Study as of July 1, 2015 Valuation

Alternative #1 Alternative #2

Plan
Current Plan 
Provisions

Benefit Multiplier for Death Benefit N/A 2.10% 2.10% 1.00% 1.00% 2.10% 2.10% 1.00% 1.00%
Employee Contribution Rate 4.00% 4.00% 4.35% 4.00% 4.15% 4.00% 4.35% 4.00% 4.20%

Unfunded Actuarial Accrued Liability (UAAL) $66,735,701 $68,057,202 $68,061,378 $67,238,072 $67,242,198 $68,745,466 $68,749,642 $67,638,238 $67,642,347
  Increase in UAAL from Current Plan N/A $1,321,501 $1,325,677 $502,371 $506,497 $2,009,765 $2,013,941 $902,537 $906,646

Funded Ratio 58.7% 58.3% 58.3% 58.6% 58.6% 58.0% 58.0% 58.4% 58.4%

Amortization Period 27 years 27 years 27 years 27 years 27 years 27 years 27 years 27 years 27 years

City Actuarially Determined Employer 
Contribution (ADEC) Rate:

   Normal Cost (including expenses) 4.23% 4.57% 4.24% 4.36% 4.23% 4.55% 4.21% 4.41% 4.22%
   Accrued Liability 12.39% 12.64% 12.64% 12.49% 12.49% 12.77% 12.77% 12.56% 12.56%
   Total 16.62% 17.21% 16.88% 16.85% 16.72% 17.32% 16.98% 16.97% 16.78%
Increase in ADEC Rate N/A 0.59% 0.26% 0.23% 0.10% 0.70% 0.36% 0.35% 0.16%

Alternative #1 (Cobb County Provision)

Alternative #2 (Georgia Firefighters Provision)

45% of Accrued Benefit payable to the spouse of a deceased vested member who has been married at least one year prior to death.  The Accrued Benefit is equal to the final 
average earnings as of the date of death multiplied by applicable benefit multiplier and then multiplied by the number years of service the member would have had at Normal 
Retirement Date.  Beneficiary must survive the member by at least 32 days.  No benefit to City Council members.

Death benefit payable to the spouse of a deceased vested member who has been married at least one year prior to death equal to 100% of what the member would have received 
under a 100% Joint and Survivor Option using the final average earnings and applicable benefit multiplier as of the date of death and the number of years of service at the date of 
death.  The spouse would be entitled to receive this benefit when the member would have been age 55.  If the member was past age 55 at death, then the spouse may receive the 
benefit immediately.  Beneficiary must survive the member by at least 32 days.  No benefit to City Council members.

New Death Benefit - Immediate New Death Benefit - Deferred to Age 55


